PURCHASE AGREEMENT

Effective Date:


Month______________ Day____ Year______ 

Name Of Purchaser:

______________________________________

Address Of Purchaser:

______________________________________

Telephone Number Of Purchaser:
______________________________________

Name Of Leasing/Sales Company:

Living Information Systems






886 East Brighton Avenue






Syracuse, New York 13205





Telephone: 315-469-7399

This Purchase Agreement (Agreement) is entered into on the date set forth above by and between the Purchaser and Living Information Systems, an Arizona Limited Liability Company, (hereinafter Company).

AGREEMENT



NOW THEREFORE, in consideration of the payments set forth below and the mutual covenants contained herein, the parties agree as follows:

1. Terms: Purchaser desires to buy, pursuant to a payment plan, the device known as the L.I.F.E. System, from Living Information Systems. The Company agrees to sell same upon the following conditions:

A. Purchaser shall pay Company as follows:

1. Down Payment in the amount of ____________

2. $_______________ per month for __36_____ months.

B. Purchaser ____ shall  ____shall not provide Company with a signed credit card imprint. Purchaser agrees that should Purchaser fail to make any payment in a timely manner that Company may utilize the imprint to charge Purchaser’s credit card for either the monthly payment that is past due, or the entire remaining balance in the discretion of the Company. Where Company utilizes the imprint for less than the full purchase price, Purchaser shall immediately provide the company with another signed imprint. Purchaser promises to maintain the credit card account during the terms of this lease for use by the Company. In the event Purchaser closes said account, Purchaser agrees to immediately provide Company a signed imprint from another of Purchaser’s credit cards. Any breach of the requirements of this paragraph is a material breach of this Agreement. 
C.   Late payments are not acceptable. After five days, a penalty of $50.00 shall be 

assessed against Purchaser's remaining balance. After twenty days, an additional penalty of $100.00 shall be assessed against Purchaser's remaining balance. 
D.   Purchaser may pay any balance in full at any time without any pre-payment penalty.
2. Default. In the event any payment becomes thirty (30) days past due, the debt shall 
be accelerated and all remaining money that is due and owing shall be paid immediately to Company in full. Where Company is not able, for whatever reason, to charge the remaining balance to Purchaser's credit card, or Purchaser fails to pay the balance in full, then a material breach of this Agreement has occurred. In addition to the legal remedies to which Company is entitled for breach of this Agreement, Purchaser shall return the L.LF.E. System to Company by over-night shipment. Shipment shall be with a reputable company and shall be insured in the amount of the remaining balance.

i. Returning the device will reduce the balance due and owing to the Company. 

The amount of reduction will be determined in the sole discretion of the Company based upon the age, usage, wear and tear, required repair or whether the device may require part replacement, and appearance of the device. Purchaser shall be notified of any balance due and owing after the device is returned to Company, and that balance shall be immediately paid in full. Failure to do so is a material breach and will result in the Company pursuing all legal remedies available to it.
3. Usage of the L.I.F.E. System Device. During the term of this Agreement, Purchaser 
agrees that Purchaser will not lend the device to any other person or entity, and that no other person will be allowed to use the device without requisite training in how to properly use and care for the device.
A. Purchaser will read, follow and comply with the Manual
B. Purchaser will protect the device from theft.
C. Purchaser will insure that neither Purchaser nor anyone else will copy, reproduce, 
remanufacture, or disassemble the device in any way. Nor will Purchaser or anyone else open or tamper with the device.
4.    Applicable Law This Agreement shall be governed by and construed in accordance 
with the laws of the State of Arizona, and jurisdiction and venue shall be in Tucson, Pima County, Arizona. In the event of a dispute where judgment against Company or Purchaser is obtained by one against the other, reasonable attorneys' fees and costs shall be included in such judgment. 
5.    Entire Agreement This Agreement represents the entire agreement between 
Company and Purchaser. No representations, warranties, inducements or oral agreements have been made by the parties to this Agreement except as expressly set forth in this Agreement. This Agreement may not be changed, modified or rescinded, except in a writing signed by all parties, and any attempt at oral modification of this Agreement shall be void and of no effect. 
Dated this ________ day of ______________________, 2010

Signed By Purchaser __________________________________

Signed By Company __________________________________
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